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1. Date of Report (Date of earliest event reported)
Mar 31, 2023

2. SEC Identification Number
40524

3. BIR Tax Identification No.
004-666-098-000

4. Exact name of issuer as specified in its charter
MACROASIA CORPORATION

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
12th Floor, PNB Allied Bank Center, 6754 Ayala Avenue, Makati City
Postal Code
1226

8. Issuer's telephone number, including area code
(632) 8840-2001

9. Former name or former address, if changed since last report
N/A

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common 1,890,958,323

11. Indicate the item numbers reported herein
Item 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

MacroAsia Corporation



MAC

PSE Disclosure Form 7-1 - Notice of Annual or Special Stockholders' Meeting
References: SRC Rule 17 (SEC Form 17-C) and

Sections 7 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

2023 Annual Stockholders' Meeting

Background/Description of the Disclosure

Notice of Annual Stockholders' Meeting

Type of Meeting

Annual

Special

Date of Approval by
Board of Directors Mar 23, 2023

Date of Stockholders'
Meeting May 11, 2023

Time 3:00 PM
Venue via Zoom
Record Date Apr 11, 2023

Agenda

The Agenda for the meeting is as follows:

1. Call to Order
2. Certification of Notice and Quorum
3. Approval of the Minutes of the Annual Stockholders’ Meeting
held on 12 May 2022
4. President’s Report
5. Financial Report on Results of Operations for 2022
6. Approval of the Audited Financial Statements for the year ended 31 December 2022
7. Ratification of all Acts, Proceedings and Resolutions of the Board of Directors and
Management since the Annual Stockholders’ Meeting held on 12 May 2022 up to 11 May 2023
8. Election of Directors
9. Appointment of External Auditor
10. Other Matters
11. Adjournment

Inclusive Dates of Closing of Stock Transfer Books

Start Date Apr 11, 2023
End Date Apr 11, 2023

Other Relevant Information

Please see attached Notice of ASM and SEC Form 17-C.

Amended to include the Explanation and Rationale of Each Agenda Item.

Filed on behalf by:
Name Amador Sendin



Designation CFO, CRO, SVP Administration







 

 Explanation and Rationale for Each Item in the Agenda 
 

1. Call to Order 
 
The Chairman of the Board of Directors, Dr. Lucio C. Tan, will call the 
meeting to order. Thereafter, the Chairman shall ask the President and 
Chief Operating Officer, Mr. Eduardo Luis T. Luy to preside over the 
meeting. 

 
2. Certification of Notice and Quorum 

 
The Corporate Secretary will certify the date when written notice of the 
meeting was published in two (2) newspapers of general circulation for two 
(2) consecutive days.  
 
The Corporate Secretary will further certify to the presence of a quorum in 
the meeting. The number of the shares represented at the meeting shall 
be validated by PNB Trust, the stock transfer agent of the Corporation. 

 
3. Approval of the Minutes of the Annual Stockholders’ Meeting held on 12 

May 2022 
 
The Minutes of the Annual Stockholders’ Meeting of the Corporation held 
on 12 May 2022 may be viewed at the Corporation’s website, 
http://www.macroasiacorp.com/. 
 
The affirmative vote of stockholders representing at least a majority of the 
outstanding capital stock of the Corporation present at the meeting shall 
be necessary to approve the Minutes of the Meeting. 

 
4. President’s Report 

 
The President and Chief Operating Officer of the Corporation, Mr. Eduardo 
Luis T. Luy, will deliver the President’s Report on the results of operations 
of the Corporation and its subsidiaries, together with the projected 
business outlook for 2023. 
 

5. Financial Report on Results of Operations for 2022 
 
The Corporation’s Chief Financial Officer, Mr. Amador T. Sendin, will 
present the Financial Report for the year ended 31 December 2022. 
 

6. Approval of the Annual Report and the Audited Financial Statements for 
the year ended 31 December 2022 
 
The Audited Financial Statements of the Corporation, as audited by SGV & 
Company (“SGV”) for the year ended 31 December 2022 will be contained 
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in the Annual Report to be emailed to the stockholders upon their 
successful registration for the Annual Stockholders’ Meeting. The same 
shall also be posted on the Corporation’s website at 
http://www.macroasiacorp.com/asm, as part of its Definitive Information 
Statement (SEC Form 20-IS). 
 
The Audit Committee has recommended, and the Board of Directors has 
approved the Audited Financial Statements of the Corporation for the year 
ended 31 December 2022. 
 
A resolution for the approval of the Annual Report and Audited Financial 
Statements shall be submitted to the stockholders. 
 
The affirmative vote of stockholders representing at least a majority of the 
outstanding capital stock of the Corporation present at the meeting shall 
be necessary to approve the resolution. 

 
 

7. Ratification of all Acts, Proceedings and Resolutions of the Board of 
Directors and Management since the Annual Stockholders’ Meeting held 
on 12 May 2022 up to 11 May 2023 
 
The acts and resolutions of the Board of Directors and Management since 
the 2022 Annual Stockholders’ Meeting that are submitted for the 
approval, confirmation, and ratification by the stockholders are 
enumerated in Item 18 of SEC Form 20-IS. 
 
A motion for the approval, confirmation, and ratification of the acts, 
proceedings and resolutions of the Board of Directors and Management 
since the 2022 Annual Stockholders’ Meeting shall be presented to the 
stockholders. 
 
The affirmative vote of stockholders representing at least a majority of the 
outstanding capital stock of the Corporation present at the meeting shall 
be necessary to approve the resolution. 

 
8. Election of Directors 

 
In accordance with the Corporation’s By-Laws and Manual on Corporate 
Governance, the Corporate Governance Committee received the 
nominations to the Board of Directors.  
 
During its meeting on 24 March 2023, the Corporate Governance 
Committee determined that all the nominees, including the nominees for 
independent directors, possess all the qualifications of a director pursuant 
to the Corporation’s By-Laws, Manual on Corporate Governance, and 
applicable laws, rules and regulations. Copies of the directors’ profiles are 
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provided in the Definitive Information Statement and posted on the 
Corporation’s website: http://www.macroasiacorp.com/. 
 
Memorandum Circular No. 4, series of 2017 of the Securities and Exchange 
Commission (“SEC MC No. 4”) provides that an independent director shall 
serve a maximum cumulative term of nine (9) years reckoned from 2012. 
The nine-year term may be extended in case there is a meritorious 
justification for such extension and such extension is approved by the 
stockholders.  Pursuant to SEC MC No. 4, the Corporation’s Board of 
Directors and stockholders approved the extension of the term of Mr. 
Johnip G. Cua (“Mr. Cua”) as an independent director of the Corporation 
for two (2) years from 2021 to 2023.  SEC MC No. 4 further provides that 
an independent director who is perpetually barred from re-election as an 
independent director due to the expiration of the nine-year cumulative 
term or any extension thereof may continue to qualify as a non-
independent director.     
 
Based on the foregoing, the Corporate Governance Committee has 
screened the nomination of Mr. Cua as a non-independent director and has 
found him to possess all the qualifications needed for said position.  Hence,  
Mr. Cua has been included in the slate of directors to be elected during the  
Annual Stockholders’ Meeting of the Corporation. 
 
The Corporate Secretary shall present to the stockholders the names of the 
individuals who were nominated in the Final List of Candidates for directors 
of the Corporation. 
 
The election of the directors shall be by plurality of votes. Every 
stockholder may vote such number of shares owned by him for as many 
persons as there are directors to be elected; or he may cumulate his votes 
by giving one candidate as many votes as the number of such directors 
multiplied by the number of his shares shall equal; or he may, based on the 
same principle, distribute such votes among as many candidates as he sees 
fit. 
 
The eleven (11) directors receiving the highest number of votes will be 
declared elected as directors of the Corporation. 
 
The Office of the Corporate Secretary shall oversee the tabulation of the 
votes, subject to verification by the external auditor, SGV.  

   
9. Appointment of External Auditor 

 
The Audit Committee has recommended, and the Board has approved the 
appointment of SGV as the external auditor of the Corporation.  
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The profile of the proposed external auditor is provided in the Information 
Statement.  
 
A resolution for the appointment of SGV as the Corporation’s external 
auditor will be presented to the stockholders for their approval.   
 
The affirmative vote of stockholders representing at least a majority of the 
outstanding capital stock of the Corporation present at the meeting shall 
be necessary to approve the resolution. 

 
10. Other Matters 

 
The Chairman of the Meeting will hold an Open Forum to address the 
queries of the stockholders. 
 
Only questions submitted in advance by the stockholders will be addressed 
during the Meeting. As stated in the Notice, the questions must be 
submitted through the Queries tab found in the Annual Stockholders’ 
Meeting page (http://www.macroasiacorp.com/asm) not later than 5 May 
2023.  
 
Questions/comments received but not entertained during the Open Forum 
due to time constraints will be addressed separately by the Corporation’s 
Investor Relations Officer. 

 
11. Adjournment 

 
Upon confirmation by the Corporate Secretary that there are no other 
matters to be considered, and on motion by a stockholder duly seconded, 
the Chairman of the meeting will declare the meeting adjourned. 


